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Buyer’ s premium and discounts
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How the premium is built and when it comes down.
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Buyer’ s premium runs in bands: 15% on the portion of the hammer price up to RMB 500,000, 10% from 500,000 to
2,000, 000, and 8% above that.
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A hammer price of RMB 1,200,000 gives 500,000 X 15% plus 700,000 X 10% i.e. a premium of 145,000 and a total
of 1, 345, 000.
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Small lots under RMB 50,000 are charged at a flat 18% band.
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Members of the client plan winning three or more lots in one session take two percentage points off the top band

from the fourth lot onward.
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Online bidding carries no platform surcharge.
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Premium is invoiced as ordinary VAT; the hammer—price invoice follows the consignor agreement. The payee name is

fixed at settlement.
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